
COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

* * * * * 

In the Xatter of: 

APPLICATION OF LOUISVILLE GAS 1 
AND ELECTRIC COMPANY FOR AN 1 
ORDER AUTHORIZING THE ISSUANCE 1 
OF COMMON STOCK 1 

O R D E R  

C a s e  No. 9 1 5 1  

On October I ,  1 9 8 4 ,  L o u i s v i l l e  G a s  a n d  E lec t r ic  Company 

('LGGE") f i l e d  a n  a p p l i c a t i o n  s e e k i n g  a u t h o r i t y  t o  i s s u e  and  se l l  

t o  its present and  f u t u r e  s h a r e h o l d e r s  n o t  to  e x c e e d  an a d d i t i o n a l  

1,000,000 6hares  of its a u t h o r i z e d  b u t  u n i s s u e d  Common S t o c k ,  

w i t h o u t  par  v a l u e  8 p u r s u a n t  to its A u t o m a t i c  D i v i d e n d  R e i n v e s t m e n t  

and  S t o c k  P u r c h a s e  P l a n .  T h e s e  s h a r e s  ace to  b e  s o l d  d u r i n g  1 9 8 5  

and i n  s u b s e q u e n t  y e a r s .  The  n e t  p r o c e e d s  from t h e  s a l e  of t h e s e  

securit ies w i l l  be expended pr inc ipa l ly  i n  connection w i t h  W;&E's 

c o n s t r u c t i o n  program, i n c l u d i n g  t h e  r e d u c t i o n  of some of i ts  

o u t s t a n d i n g  short-term borrowings i n c u r r e d  f o r  i n t e r i m  f i n a n c i n g  

of its c o n s t r u c t i o n  program. 

The Commission, a f t e r  consideration of t h e  appl icat ion and  

b e i n g  advised, is of the opinion and  f i n d s  t h a t  the irsuance by 

LGCE o f  t h e  a b o v e  securi t ies  is for l a w f u l  objects w i t h i n  t h e  

corporate p u r p o s e s  of t h e  u t i l i t y ,  is n e c e s s a r y  and  appropriate 

for and consistent with the proper performance of its service to 

t h e  publ ic  and w i l l  n o t  impair i t s  a b i l i t y  t o  perform t h a t  

service, a n d  is r e a s o n a b l y  n e c e s s a r y  a n d  appropriate for s u c h  

purposes. 



- -  

I T  IS THEREFORE ORDERED t h a t  LGCE be and it h e r e b y  i s  

authorized t o  i s s u e  d u r i n g  1985 and s u b s e q u e n t  y e a r s  up  to an  

a d d i t i o n a l  1 ,000,000 s h a r e s  of i ts  Common S t o c k  p u r s u a n t  t o  its 

A u t o m a t i c  Dividend R e i n v e s t m e n t  a n d  Stock Purchase  P l a n  a t  prices 

t o  be de te rmined  according t o  t h e  f o r m u l a  set f o r t h  i n  t h e  P l a n .  

I T  IS FURTHER ORDERED t h a t  LGCE s h a l l ,  w i t h i n  a reasonable 

time a f t e r  each sale  of Common Stock t h r o u g h  its A u t o m a t i c  

Dividend Reinvestment  and S t o c k  Purchase  P lan ,  n o t i f y  t h e  

Commission of t h e  number of sha res  sold and t h e  price r e c e i v e d .  

I T  IS FURTHER ORDERED t h a t  t h e  proceeds from t h e  

t r a n s a c t i o n 6  a u t h o r i z e d  herein s h a l l  be ueed o n l y  for  t h e  l a w f u l  

pu rposes  as set  o u t  i n  t h e  a p p l i c a t i o n .  

Nothing c o n t a i n e d  h e r e i n  s h a l l  be cons t rued  as a f i n d i n g  of 

v a l u e  for any purpose or as a w a r r a n t y  on t h e  par t  of t h e  

Commonwealth of Kentucky or any  agency thereof as t o  t h e  

securit ies a u t h o r i z e d  h e r e i n .  

Done a t  F r a n k f o r t ,  Kentucky, t h i s  1 7 t h d a y  of October, 1984.  

PUBLIC SERVICE COMMISSION 

I 

ATTEST 8 

ktkrg Secretary 

r o m m i s s  i o n e r  


